~7) JINDAL SAW LTD.

JiNDAL TOTAL PIPE SOLUTIONS

STATEMENT OF AUDITED FINANCIAL RESULTS STATEMENT OF ASSETS AND LIABILITIES
PART] FOR THE YEAR ENDED 31ST MARCH, 2014 (¢in Crores) AS AT 31ST MARCH, 2014 (AUDITED) R
STANDALONE STANDALONE CONSOLIDATED STANDALONE CONSOLIDATED
S. No. Particulars Quarter Ended Year Ended Year Ended S. No. Particulars As at As at As at As at
31.03.2014 | 31.12.2013 | 31.03.2013 | 31.03.2014 | 31.03.2013 | 31.03.2014 | 31.03.2013 31st March|31st March | 31st March| 31st March
Unaudited Unaudited Unaudited Audited Audited Audited Audited
1 | Income from Operations A EQUITY AND LIABILITIES
(a) Net Sales /Income from Operations 1,363.13 1,709.45 979.04 5,502.99 5,612.86 6,648.66 6,755.97 1 Shareholders' Funds
(Net of excise duty) (a) Share Capital 55.25 55.25 55.25 55.25
(b) Other Operating Income 0.45 0.16 1.03 6.60 3.84 719 8.76 (b) Reserves and Surplus 3,826.67 | 3,673.38 3,613.13 3,612.24
Total Income from Operations (net) 1,363.58 1,709.61 980.07 5,509.59 5,616.70 6,655.85 6,764.73 Sub total - Shareholders' funds 3,881.92 | 3,728.63 3,568.38 | 3,667.49
2 | Expenses
(a) Cost of materials consumed 619.51 916.31 660.83 3,136.04 3,576.70 3,605.59 3,891.23 2 Share application money pending allotment . . . .
(b) Purchase§ qf Stock-.ln-Trac?e. 4.48 - 21.38 4.48 21.38 35.51 64.07 3 Minority interest B B 157.83 197.98
(c) Changes in inventories of finished goods, 4 Non-Current Liabilities
work-in-progress and Stock-in-Trade 93.36 190.88 (56.95) 242.63 230.81 78.26 304.52 )
(d) Employee benefits expense 76.75 78.73 63.36 300.20 252.26 521.15 432,65 (a) Long-term borrawings 1.885.18 1 148074 | 340270) 2843.79
(e) Depreciation and amortization expense 62.24 53.86 36.05 212.75 154.95 321.28 218.99 (b) Deferred tax liabilities (Net) 21271 11407 1579 64.72
(f) Other expenses 406.77 357.96 188.49 1,207.24 932.77 1,775.26 1,468.58 (c) Other Long term liabilities 29.42 0.05 187.99 101.96
Total expenses 1,263.11 1,597.74 913.16 5,103.34 5,168.87 6,337.05 6,380.04 (d) Long term provisions 3242 31.33 36.63 34.48
3 | Profit/(Loss) from Operations before other Income, Sub total - Non-Current Liabilities 2,168.29 1,686.89 3,833.11 3,044.95
finance costs and Exceptional Items (1-2) 100.47 111.87 66.91 406.25 447.83 318.80 384.69 5 Current Liabilities
4 | Other Income 30.62 14.52 18.96 84.65 82.41 95.34 82.80 (a) Short-term borrowings 1,519.47 | 1,762.51 2,282.20 | 2,102.42
5 | Profit/(Loss) from ordinary activities before finance (b) Trade payables 394.58 468.76 679.70 793.08
S Emafptclz(:il cos)t? u it dor i 59.35 69.16 38.29 226.19 150.08 391.97 235.64 (d) Short-term provisions 3569 38.44 36.89 3966
rofit/(Loss) from ordinary activities after finance _ S—
costs but before Exceptional Items (5-6) 71.74 57.23 47.58 264.71 380.16 2217 231.85 Subitgial sGurment LisbiMties. | 2446.61] 2,/5409 1| S.656:40| 980240
8 | Exceptional Items (refer note 1) (8.46) (2.80) 0.81 73.92 114.24 67.74 114.24
9 | Profit/(Loss) from Ordinary Activities TOTAL EQUITY AND LIABILITIES 8,497.02 | 8,170.21 | 11,415.80 | 10,712.88
before tax (7-8) 80.20 60.03 46.77 190.79 265.92 (45.57) 117.61 B | ASSETS
10 | Tax expense (refer note 3) 23.14 9.99 9.69 46.52 72.51 54.66 51.33 1 Non-current assets
11 Net Profit/(Loss) from Ordinary Activities (a) Fixed assets 3,745.11 3,567.44 6,032.15 5,503.10
after tax (9-10) 57.06 50.04 37.08 144.27 193.41 (100.23) 66.28 (b) Goodwill on consolidation - - 153.58 153.58
12 | Extraordinary Items (Net of Tax expense) - - - - - : 86.21 (c) Non-current investments 773.16 756.53 10.34 10.34
13 | Net Profit/(Loss) for the period (11-12) 57.06 50.04 37.08 144.27 193.41 (100.23) (19.93) (d) Long term loans and advances 271.02 228.91 208.03 213.72
14 Share of profit/(loss) of associates - - - - - - - (e) Other non-current assets _ _ _ _
15 | Minority interest _ o - - - - - 14.68 1.06 Sub total - Non-current assets | 4,789.29 | 4,552.88 | 6,404.10 | 53880.74
16 | Net Profit/(Loss) from Ordinary Activities 2 Ciirront a586ta
fter tax (13-14-15 57.06 50.04 37.08 144.27 193.41 85.55 18.87
aftertaxi( ) (82:39) (28:87) (a) Current investments 15.00 70.00 6425| 14320
17 | Paid up equity share capital (% 2 per share) 55.25 55.25 55.25 55.25 55.25 55.25 55.25 (b) Inventories 1,386.72 | 1,471.11 | 1,919.06 | 1,785.88
18 | Reserves excluding Revaluation Reserves 3,822.52 3,669.03 3,508.97 3,607.89 (c) Trade receivables 1,337.10 | 1,238.57 | 1,744.67| 1,678.68
19 | Debenture Redemption Reserve 82.64 51.12 82.64 51.12 (d) Cash and Bank balances 40.47 62.93 142.00 289.71
20.i | Earnings Per Share before Extraordinary items (e) Short-term loans and advances 925.23 772.78 1,133.64 928.74
(on Face Value of ¥ 2/- each) (not annualized) : (f) Other current assets 3.21 1.94 8.08 5.93
Basic (3), 2.07 1.81 1.34 6.10 6.98 (2.22) 2.38 Sub total - current assets 3,707.73 | 3,617.33 5,011.70 | 4,832.14
Diluted (%) 2.07 1.81 1.34 6.10 6.98 (2.22) 2.38
20ii [ Earnings Per Share after Extraordinary items TOTAL ASSETS | _8497.02 | 8,170.21 | 11.415.80 | 10,712.88
(on Face Value of ¥ 2/- each) (not annualized) :
Basic (), 2.07 1.81 1.34 6.10 6.98 (2.22) (0.70)
Diluted (%) 2.07 1.81 1.34 6.10 6.98 (2.22) (0.70)
21 | Debt Equity Ratio 0.89 0.88 1.68 1.41
22 | Debt Service Coverage Ratio 2.49 3.31 1.10 1.65
23 | Interest Service Coverage Ratio 2.78 3.80 1.70 2.43
PART Il
A PARTICULARS OF SHAREHOLDING
1 | Public shareholding SEGMENT WISE REPORTING OF REVENUE,
--- Number of shares 148,401,416 | 148,401,416 149,174,036 | 148,401,416 | 149,174,036 148,401,416 | 149,174,036
--- Percentage of shareholding 53.73 53.73 54.00 53.73 54.00 53.73 54.00 RESULTS AND CAPITAL EMPLOYED
2 Promoters and promoter group Shareholding FOR THE YEAR ENDED ON 31ST MARCH, 2014 (zin Crores)
a) Pledged/Encumbered
--- Number of shares - - - - - - - CONSOLIDATED
--- Percentage of shares (as a % of the total S. No. Particulars Audited Financial results for the
shareholding of promoter and promoter group) - - - - - - - Year ended Year ended
--- Percentage of shares (as a % of the total 31st March 2014 | 31st March 2013
BN share cabpitaldof company) - - - - - - - 1 Segment Revenue
on-encumbere
— Number of shares 127,822,105 | 127,822,105 | 127,049,485| 127,822,105 | 127,049,485 | 127,822,105| 127,049,485 ) IESIES St Ga0zd 5,966.10
--- Percentage of shares (as a % of the total b) Others 478.85 808.05
shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 100.00 100.00 Sub Total 6,669.09 6,774.15
--- Percentage of shares (as a % of the total Less: Inter-segment Revenue 13.24 9.42
share capital of company) 46.27 46.27 46.00 46.27 46.00 46.27 46.00 Net Sales / Income from Operations 6,655.85 6,764.73
2 Segment Results
Particulars Quarter Ended (31.03.2014) (Profit(+)/Loss(-) before Tax and interest from each segment)
a) Iron & Steel 469.61 353.60
B INVESTOR COMPLAINTS b) Others (62.79) (31.90)
Pending at the beginning of the quarter Nil Sub Total 406.82 321.70
RecaIved duringihe) quarer 1 Less: Interest 391.97 235.64
Disposed of during the quarter 1 .
Remaining unresolved at the end of the quarter Nil Other un-allocable expenditure 60.42 54.68
(net of un-allocable income)
Notes: Total Profit Before Tax (45.57) 31.38
1 Exceptionalitems: 3 Capital Employed
(a) Due to significant movement and volatility in the value of Indian rupee against foreign currencies, the net foreign exchange (gain)/loss on account of differences and (Segment Assets - Segment Liabilities)
reinstatementin foreign exchange transactions is considered by the company as “exceptional” in nature which primarily relates to finance, sales and purchase of raw materials. a) Iron & Steel 7,730.53 6,776.32
(b) The company is a net exporter and follows natural hedging policy to manage its foreign exchange exposure. b) Others 1,5652.08 1,768.62
2 Theamounts for the quarter ended 31st March, 2014 are the balancing figures between audited figures in respect of full financial year ended 31st March, 2014 and the published Total Segment Capital Employed 9,282.61 8,544.94
unaudited year to date figures upto the quarter ended 31st December, 2013.
3 TaxExpense consists of Income Tax & Deferred Tax and is net of MAT Credit Entitlement.
4 The Board of Directors have recommended payment of dividend @ ¥ 1 per equity share of ¥ 2 each for the year ended 31st March, 2014.
5 The Company has only one business segment namely 'Iron and Steel Products" as primary segment.
: ’ ) ’ . " By Order of the Board
6 Previous period/year figures have been re-grouped/re-arranged wherever considered necessary.
7  Formulae for computation of Ratios are as follows : for JINDAL SAW LTD.
(i) Debt Equity Ratio : Total Debt/ Net Worth
Total Debt : Secured Loans + Unsecured Loans
Net Worth : Equity Share Capital + Reserves (Excluding Revaluation Reserve) Pl N Delhi . Jindal
(i) Debt Service Coverage Ratio : EBDIT/ (Financial costs + Principal repayment during the period) D atce_ '1 7tehWM e é014 M s_mm;_ n t a
(iii) Interest Service Coverage Ratio : EBDIT/Financial costs ate : ay, anaging Director
EBDIT : Profit before Taxes + Depreciation + Financial costs
8 Theseresults were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 17th May, 2014.
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